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1https://www.bvca.co.uk/resource/venture-capital-investment-in-british-startups-and-scaleups-reaches-

9bn-in-2024.html, BVCA, May 2025.







Could improve 

annual returns 

without

altering overall

portfolio risk.

Asset allocation

of the portfolio 

would need to be 

altered by 

increasing lower 

risk assets.





1https://octopusinvestments.com/resources/insights/advice-opportunities-are-dwindling-how-vcts-can-help/, Octopus Investments, Sep 2024
2https://ifamagazine.com/vcts-remain-an-attractive-investment-option-30-years-on-but-arent-delivering-their-full-potential/, IFA Magazine, 

May 2025
3https://octopusinvestments.com/resources/insights/from-optional-to-essential-are-vcts-the-tax-efficient-tool-advisers-cant-afford-to-ignore/, 

Octopus Investments, Jun 2025
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Note: Tax rates and allowances are correct for the tax year 6 April 2025 - 5 April 2026. For purposes of this illustrative example, we have assumed no gain or loss on investments, and it does not 

take into account any initial fees or ongoing charges that will be incurred. VCTs are high risk and inherently different from pensions and ISAs. When clients choose to sell VCT shares, they are often 

sold at a small discount to the value of their underlying net asset value, so the impact of this should also be considered when assessing any specific products. Please note, after selling shares in a 

VCT, it is not possible to claim tax relief on new shares bought in the same VCT within six months of the initial sale.
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This presentation does not constitute advice on investments, legal matters, taxation or any other matters. Any recommendation should be based on a holistic review 

of a client’s financial situation, objectives and needs. Personal opinions may change and should not be seen as advice or recommendation. All information, unless 

otherwise stated, is sourced from Octopus Investments and is correct to 31 March 2024. Issued by Octopus Investments Limited, which is authorised and regulated 

by the Financial Conduct Authority. Registered office: 33 Holborn, London EC1N 2HT. Registered in England and Wales No. 03942880. We record telephone calls. 

Issued: September 2025. CAM015193.
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